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VSE position overview for 2023 

 
Income:   €1.736.396,82 
Expenditure:  €1.726.174,82 
 

Profit:       €10.222 

1- Income: 

Total VSE income (approved grants and contracts) for 2023 is €1.736.396,82, which represents about a 20% decrease compared to €2.186.787 
income in 2022. This decrease can be explained by the following:  

- A considerable proportion of this difference is attributable to large cashflow through VSE accounts that is not attributable to our own income 
and expenditure. Namely, for projects that VSE coordinates, we receive the total payment for the entire partnership that we are then expected 
to further distribute to partners. All of this traffic on our accounts is recorded as income and expenditure.  

- 2021 was financially a very successful year, and at that point, we decided to retain more than €200,000 of surplus generated through the first 
EUCVT project, to allocate it to 2022 to ensure a good start of the year. Indeed, 2022 was the first year which we started projecting already 
at the beginning that we would end the year with an increase of our reserves; 

- Therefore, while we have had achieved more in 2023 in terms of work, the income for 2022 was presented as higher.  

- We are expecting that as of 2024 we will continue increasing our reserves.  

Below is the detailed overview of our income in 2024: 
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2- Expenditure: 

For 2023, VSE has booked costs in the amount €1,669,517.88. Compared to 2022 this reflects a reduction in costs of around 25% compared to 
2022 (€ 2,234,544.59) 

Costs were split between the projects and grants mentioned above, costs not covered by grants e.g. paying for conference speakers not in the 
EU etc. 

Conclusion 

 

 

Based on the above, 2023 resulted in the profit of €10,222, bringing our reserves to a total of € 243,991.00. 

 

3- Reserves: 

On 31st December 2023 VSE’s reserves were at € 243,991.00. This represents a 4,37% increase in comparison with 2023 – when the reserves 
were at € 233,770. 


